o Marks Questions &
Answers (V Sem)

introduction to GST

1,

ii: Indirect Tax

s WhyGST IS introduced?/ | '
ans: GST is needed in India to remove deficiencies j
taxation. And , |
i. To merge the multiple taxes
i. To Remove cascading effect
iii. To litigate over disputes
v. To Increase Tax Revenue.

a/ﬂhat do you mean by'déébading éffect?
Ans: Cascading effeqtof taxes means where a tax is paid on tax and the value
of the product keeps on increasing at every transaction. The tax liability

was passed.on at every stage of transaction and finallv co
N at every stag ra _ nsu
bear the tax liability. . . ..: . : . ' S

4.  What do you mean by Gobds?
Ans: According to Section 2(52) of the CGST Act, "Goods" means every kind
of movable property other than money and securities but includes

actionable claim, growing crops, grass and other things attached to or

forming part of the land which are agreed to be severed before supply or
under the contract of supply. .. = . .

. Whatdo you mean by sérvices? / :

: jtice?-rfll.:ng to Section 2,-(1.02_)-0f~the~_C?GST Act "Services" means anything
" an good§,. mongyi,ak_nd securities but includes activity relating to the
€ 0T money or its conversion by cash or by any other mode, from one form,
3:;1” ehncy or denominatio'n, to-another form, currency or denomination for
ICh a separate consideration is_charged. Services include intangible
Property and actionable claim but do not include money.

6. - | .
Ars g\:glch of the taxes are subsumed by GST? |
S Sgnt Cel}tral taxes like Central excise duty, Additional Excise duty,
Epemal.ExClse Duty, Central Sales Tax, Service Tax, Value Added Ta);,
ertainment Tax , Luxury Tax , Entry Tax etc. etc. will be subsume

Under Centra| Goods And Service Tax.
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and:a. GSTh SGST ¢. CGST d. IGST

£ A GST : Goods And Service Tax.

A E SGST: State Goods and Service Tax .

cGST : Central Goods and Service Tax

g. IGST - Integrated Goods and Semce_r'lfgx

g. Define GST? . g

Article 366(12A) of the Indian Constitution, defines Goods apq
0 Sarica T " 3 tax on supply of goods or services, or bofy

ice Tax (GST) as supp’ |
Sfcr;;etaxes (on supply of alct)holllcll‘lquqr fqr hu'man consumption".

is CGST? :
A?'.l _ gg;t-rlsls a part of goods and service tax. It is covered under Centr
s: 2016. It is levied by Central government and

Goods and Service Tax Act led 1 . |
it;;:s applicable only within the state. The credit of CGST is available only

- against CGST and IGST.
is SGST? e STl
s 1o d 'service Tax Act'2016. A collection of

Ans: It is covered under State Goods an :
SGST will be the revenue for State Government. For goods are sold or

services are provided within the State then SGST will be levied on such
transaction. The credit of IGST is available against CGSIT, SGST and IGST.

11.  Whatis IGST? RIS SRR 5= Wik . -
Ans: Itis covered under Integrated Goods and service Tax Act 2016. Itis levied
on all supplies in the course of interstate sales as well as on lmp_ort of
goods and services from outside India. The credit of IGST is available

against CGST, SGST and IGST. . LT

12. ‘Whatis the rate of IGST? = 8
Ans: Rate of IGST = Rate of CGS'@"-FRa'te-'of_SG_S_I-.-' g A

2. Extent and Definitions of GST '~ = "

13. Define Actionable claim. i TRAR T TR

Ans: The word "Actionable" according to Black's Law Dictionary means "That
for which an action will lie, furnishing legal ground for an action. v

14. Write two things of actionable claim. |
Ans: The term "actionable claim" has got two things; '
i. Claim To Unsecured Debt
ji. Claim To Beneficial Interest

15. Write 2 examples of actionable and non-actionable claims.
Ans: The examples of actionable claims
v, Arrears of rent were held to be a debt:

ii. Lottery ticket is an actionable claim
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The examples of NON-ae
i The right to recover g

. 107
! m
i. A copyright, 2998 for braac, Contracy
c

‘What do you mean by Address

"Address of delivery" means theOf Dellvery?
services or both indi

c' ’
person for delivery of sych goods X Invojg is u;g °ntof go ds or
or IC S or bOth" by 3 reQIStered
lﬂ.ﬂiggt do you mean by Address of ecorgd .
. "Address on record" ras?
o the records of the g mleans the address Of th i
of | PPlier. It is relevant to d Cipient a3 avaj|
case of supp IS made by 3 reqist etermine able in
person In relation to Services. red pey on to fSUDDly in

18.
Ans: "Adjudicating authori

What do you mean by Adjudicat;

ty" means
pass any order or decisio

Ny : OintEd 0 .
Central Board of Excise i %duesft this Act, byt d r al:llhOI'ISEG to
Authority for Advance Ryj; oms: the R

the Appellate Authority

€I mercantile agent

receipt of goods or Services the business ot '

or both SUupply or

purely on commission iy On behalf of another: Agent can work
LZU.’T#}'Nhat 's Aggregate Turnover?

: "A
Cr

registration of taxable person

. To know the Threshold exemption limits -

Define Agriculture.

griculture” includes flor

iculture, horticulture, sericulture, the raising of
OPS, grass or.garden p

dairy farm roduce and also grazing, but does not include
¥ farming, poultry farming, stock breeding, the mere cutting of wood

or grass, gathering of fruit, raising of man-made forest or rearing of
>€edlings or plants, - g
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- * roulturist. _ '

23, g?g:;;f g(g) defined Agriculturist as "? Person who cuitiyyy,, |

Ans: srson ally, for the purpose of agriculture an
| ointedday? « o .

o4, Whatis AppOIT neans the date on which the provisions of thig A shal

Ans: "Appointed day
come into force,

i Assessment? Sl
\35/What y eans determination-of tax liability under GST At and

ment. re-assessment; provisional assessmepf
t and best judgment assessment; r

Ans: "Assessment" m
includes self-assess

summary assessmen

3. Exemptions from GST

26. Define Exempt Supply. unn engem o
Ans: Section 2(47) of the CGST Act, 2017 defines:exempt supply as supply of

any goods Or services or both which attracts nil-rate of tax or which may
be wholly exempt from tax under section:11,.or -under section 6 of the

IGST Act, and inciudes non-taxable supply. = o

27. Write any two people who are exempted from the GST Registration.
Ans: The two people who are exempted from the' GST Registration are;

a. Agriculturists - - 15 ST 6, SR
b. Persons falling in‘Threshold Exemption Limit. - -

28. Whatis Non-Taxable supply? Fzgd nUiERIBUNOT by
Ans: Non-taxable supply means the supply which is not chargeable to tax
under GST. For example: PR EE TR B ohecrar R
a. Alcohol for Human Consumption. =« -« i o
~ b. Petroleum Products.- © ool !

29. Who is .unregistered person? S gt _. 5 el .
Ans: A unregistered person is one who is not registered-under GST and he IS
not liable to pay tax on supplies.

\}Aho are the Persons falling in threshold exemptions: limit.

Ans: A business organisation with an annual turnover less than Rs. 20 lakh IS
exempted from GST registration. But there-are some-special category
states it is Rs.10 lakhs.

31. Name any four exemptions items of GST. .
Ans: 1. All unprocessed food like rice, wheat, bread; etc.
2. Train travel by local and sleeper classes
3, Education . . X
4, Healthcare (but not medicines)
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4. Registration process i, GST

,0/ What is GST registration?
ans: Registration under tax SYstem meang 3

' peI'SOn y

goods and services shoy|q obtain a ynigie o Carryi

the fax authorities for the purnose : ?C‘;ﬁlqule dentificagi,
Credit . ' ect

109

23, Write any two types of GST Re stras
Ans: The types i registrations gre. distration

34, Cana h_érsthi:trh-o'uthT Sar
Ans: No. A person without GST ran:
collecttax.. - . .

Ans: No. As per GST law, when 3 ec

36 Whetﬁe"i:‘aﬁéféqnﬂh'a#.iﬁ'g"

Ans: No. Alh‘mfentity'h'a\fing__d;ﬁe-re'nt:f
registration. lnSUCh CaSE,.ﬁitJ.

business (PPoB) and

e i Oer. branches as addi:ti'onal.-place(s) of
business (APoB). . i TR

37. Whois a Casual Taxable Person? T et &t D e
Ans: A person who has 3 registered business in one State in India, but
| rom_some other state in which he is.not having any
fixed place of business. Such a person will be treated as a casual
taxable person;, L T TR R G LE

38. Who isaNon-r_e_si_dgn_tT_axable.-Perégi'n?_ i R s A
Ans: A taxable person who.is Non-Resident. of:India and also do not have a
fixed place of business 'ihﬂ*.hdi‘a then he isl_knp\:w_,n _as.N-qn.-Rgsndgnt
taxable persons. For example, Consultants with specialized skills
comes to India for some project design. o R
39. What is the Validi;'ty heriod_- of i.hé”i;ég‘iistfatib'n céﬂiﬁcate;ssued to a !
Casual taxable person and Non-resident Taxable person
Ans:

S erson or a
+ The Certificate of registration issued to a ?asu?g?ﬁi&ﬂi  the date
non-resident taxable person is valid for a period 0




R BT r— i L
; -

10

_ 5 Supply of goods and services under GST

2 Marky S Qg |

rln] B
The perlod 07 90 days can be further extenge, 01 g

o registe B | of proper - officer. b0 ddys :

with the approve

Listed Dealer? A '
glstered person |S'asslgned a GST Compliance R
ctive of its nature of business or size of bus eal, g

SS o
“dealers having low compliance rating is called BS or

_ ack S
Listed Dealer&‘f- 3

Ans. Every GS-'F €

~ Whatis GSTIN?
1:1.5- E\vpersons after registering under GST a18 o i assigned o

UNiqua
Goods and Services Tax Identif cation Number also known as GSIquue
GST Registration Number or GSTIN 1| is 15 Digit rdentlfrcahon ”Umbe; E
wthh IS allotted to each appllcant who applled for GST Reglstratmn_

- -
% '[ i d ¥
] § "‘ i i

42 Define "Supply”. ol |
Ans: In Goods and Servrces Tax Act the vanous actlvrtles like Mmanufacturg
' sale, rendering of ‘service, sales, purchase etc. are replaced with the
~ single term i.e., “supply" Therefore the taxable event under GST s :
I supply of goods or servrces orboth. "
43. Writeanytwo cond-:trons for taxabrllty ofsupply of goods and serwces
~ " under GST. F IR * |
Ans: The condrtlons for l.axabtllty of suppl‘y
- are; - -
* i There should be supply of goods or serwces
~ i Supply of goods or services' ehould be made for ccnsrderatlon

y A b

of goods and services under GST

44. Whatis consideration?

Ans: Consideration in relatron to the supply of goods or servnces or both
- includes |

T . any payment made orto be made whether in money or otherwise
U the monetary value of any act orforbearance '

45. Whatis Composite Supply‘?

Ans: Composite supply means suppI}rmof'tho or more supplles of Goods and I

| or services which are naturally bundled together This supply does not
,- change the eseenttal character of gcods and' for serwces berng provided.

.i,:_r:_:' -.E‘- "

46. Whatis Mlxed Supply? - eI e 50

Ans: Mixed supply is a supply of two or more mdwrdual supplies of goods or
services, made in conjunctron with each other by a taxable person fora
single price where euch supply does not conetltute a composite supply:

||l1|
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6, Time of Supply

g7, Whatis Time of supply? |
ps: Time O' SUPPIY means the pojpy ;. o

IS 10 detarm: ' 0
_ es. ja lﬁteerm_'_ne the rate of tay | Are
time of supply. | Point of taxation (per value, anq dua

48. What is the daté 6n whic

service.but'_-;-._f;; %
- before 30 days in gl

- before 45 days In ca
date OfSUpp|y of services.

- I{.

7. Place of Supply

°1. Write the two categoric
egorie i :
Goods. Koy g S are provided to determine place of supply of

Ans: The two categori ' '
tlegories which are ' : _
goods are as follows: Provices tc.) determine place of Supply of

.. Place of su

i B PPly of goods other than import or export

ace bf.‘lSUppIy of goods for import or export

52, i he | |
What will e _place_ of supply for supply with movement of goods?
upply involves movement of goods, whether by the supplier

Ans: |n case the s
e place of supply of such goods

:.sr tttl:e recip_iént or by any other person, th
e location of the goods at the time at which the movement of goods
ry to the recipient.

terminates for delive

n _ Place of supply for supply on direction of third party?
Case goods are delivered by the supplier to a recipient or any other

3. What will b
Ans: | o
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N of & . 0
person on the direction of 9]. third fperson, the place of SUpply ¢ Ay
boods will be the principal place of business of such thry . " sugh 3

112

- f SU[ fyfor supply without m
 What will be place of SUPP. OVement q
54. n":;“ase‘ the supply does nol( involve any movement of goodsfi‘-’h"ﬂd&?
olace of supply will be the jocation of such goods at the gy, " e

Ans: .
| : -y »; i | lme
delivery to the recipient. | Of the
{
55.  What will be place of supply for supply of assembled goog-
An's' In case goods are assembled or installed at site, the place o

At fs
be the place of such installation or assembly. UPPly vy

56. Whatwill be place of supply for supply of goods on board 3 ¢co

Ans: In case the goods are SUpPIIFd on board a conveyance, dyri
it is difficult to dete[m_ine:_th.e:ipmce of supply. In such cases
vessel, an aircraft, a train.or:a motor vehicle, the place of s
the location at which such git;ods are taken on board.

nveyan%?
r:lg jOUI'ney
; |nCIUding&;
UPPlY will pg

57. Whatwill be place ofsTuppIy,,fog']supplyof goods in case ofimportang export)
Ans: i. The place of supply of goods imported into India will be the |

' - OcCatio
of the importer. =} N

ii. The place of supply of,g';c?qd_s exported from India wil bé the location
outside India i.e. the place where the goods have been exported

58. What do you mean by Fixed Establishment? -
Ans: Fixed establishment m'eans}iga place (other than a registered place of
business) which is characterized by a sufficient degree of permanence
-~ and suitable structure ‘in-terms of human and technical resources to
- supply services or to receive and:use services for its own needs",
29. Write two categories are ;jfovjded. to determine place of supply of

services. I

Ans: The two categories are pmvic;jed to determine place:of supply of services

are as-follows: : I
1. Placg of supply- of-:sewig;tras where: |locatior, of supplier of service and
location of recipient of service is in India (section. 12)
- 2. Place of supply of services where either of the service recipient or
the provider is outside India. (section 13) T

60. Write the general rules to determine the place of st |

Ans: The goreral rils 1 e nine :_tlhe‘pl_ace of gngly'of services.
eral 1 O determine the place of supply of services

In_ case of recipient is . a o -

— | __T_! The place of supply for services

- b R SO e [ o =

Registered Person @ The location of the service recipient

-U”’99'Ste.fedf“F’%?réanf *|-# Location of the service recipient (if the
||| address of unregistered person is

available on record);
it chémise, location of service provider.
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1

GST Rates

What is Taxable SUppIy?\/

Taxable supply means a supply of goods or services which is

chargeab|e to tax under the GST Act. In 5|mp|e supply on which tax shall
be paid under GST

What is Non-taxable supply? /

5 @en-taxeble supply is goods on which notax s lewa‘_@ The Schedule [l

= i ___.m-h‘..—.ri—-._:_-u.

& some transaction notified by Government-under section 7(2)(b) of the
CGST Act_hdef nes the transactions which are neither considered as

supply of goods nor supply of service The_actiifiti'es‘described therein
are not chargeable to GST.|Hence, they will be considered as a non-

taxable suy i 4
What is Zefo rated supply‘?'/

: Accordmg to Sectlen 16 of the IGST Act zero rated SUppIy means any of
the followmg SUpplles of goods or semces §

a. Expert of goods or services or both:

b. Supply of gdods or services or both to a: Spemal Economic Zone
~ -developer |

Cht Supply of goeds or semces or. beth toa Speelal Ecenomle Zone umt.

| ;
e i B .

Define Exempted Supply""/

. According to section 2(47) of GST Act Exempt supply is defined as

"Exempt supply" means supply of any ‘goods or services or both which’

“attracts nil rate of tax or Which may be wholly exempt_from tax under
. - AL eRa L

e o ket

section 11, or under section 6 of the lntegrated Geeds and Semces Tax

Act, and lncludes nen-taxable supply"

What is ml rated supply‘? Gwe example

of tax. r
Example: Grains, salt jeggery etc.

What is Non-GST Supplles? Give example\\/

: It is the supply of goods and services that does not come under the

purview. of GST while other. texes maybe eppllcable
Example Petro| alcehol etc.

L . T

Nil rated supply is the supply Wthh IS chargeable to n|l rete of tax or 0%
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10. Valuations under GST

¢ What do you mean by Value of Supply?
Ang: Value of supply meats the amount paid by the fecipient Ofsupply fo the
suppliet as consideration for SU'I?)pW--I In simple,'valuahon of supply
means the amount paid by buyef to seller as consideration of goods.

8. De‘f’iné'cmslderation."!/ .
Ans: Section 2(28) defines ConSiderationl-as "Consideration in relation to the
supply of goods of setvices includes: |
a) any payment made or to be made, wht?ther IN money or otherwise
ih respect of, in response to, or for the inducement of, the supply of
goods or setvices, whether by the recipient or by any other person
but shall hot include any subsidy given by the Central Government
or a State Government; |
b) the monetary value of any act or forbearance, whether or not
voluntary, in respect of, in response to, or for the inducement of, the
supply of goods or services, whether by the recipient or by any other
person but shall not include any subsidy given by the Central

Government or a State Government. /

9. What doyou mean by Transaction value?

Ans: Transaction value means the price actually paid or payable for the said
supply where the supplier and the recipient of the supply are not related
and the price is the sole consideration for the supply. Generally, the
invoice value will be considered as taxable value.

10. What are the types of Consideration? g
Ans: Consideration can be in monetary or non-monetary form
(a) Monetary consideration means payment made by way of cash,
cheque or credit card, bank transfer and deduction from bank
account. s
(b) Non-monetary consideration means goods or services provided as
payment. For example in barter exchange.

11. What do you mean by Open Mar_ket Value? —7
Ans: Open Market Value means the value of supply excluding taxes, payable
by a recipient at the time when supply being valued is made, provided

such supply is between unrelated persons and price is the sole
consideration for such supply. | |

12. Write any two inclusion of value of supply.
Ans: Inclusions in value of supply |

. i "l - ...-—___—___________
| (a) | Any taxes, duties, cesses, fees and charges levied under any
: Jaw qther than GST law.

(b) | Any expenses incurred by the recipient of the supply on behalf
of the supplier.
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13, Write any two exclusion of value of supply.
Ans: Exclusions in value of supply [Sec 15(3)]

(a) | Discounts provided before or at the time of supply.

' (b) | Discounts provided after the supply can also be excluded, if -

'| input tax credit attributable to the discounts has been reversed
| by the recipient.

14. Who is Distinct Persons in GST?

Ans: When a person obtained more than one registration whether in one
state or more than one state will be treated as distinct person.

15. Whois "Pure agent” in GST?
Ans: "Pure agent" means a person who -
1. enters into a contractual agreement with the recipient of supply.
2. does not hold any title on the goods or services
3. does not use for his own interest such goods or services so
procured; and | |

4. receives only the actual amount incurred to procure such goods or
services . | A

e g
'

11. Inputtax credit

16. Whatis Input Tax Credit/ g

_Ans: Input tax credit means tax paid on purchases of goods and services and
claiming it at the time of payment of tax on sales. In simple words, Input

tax credit means the tax paid on purchasing goods or services and

deducting the same from tax on sales. ' - 0° S HEE

17. Define Capital gOOdS.'\/a S 108 1IG :"‘?;.'-'._ ' XS T Dozt '
Ans: According to Section 2(19) Capital goods means:goods;'the value of

which is capitalized in the books of account of the person claiming the

ITC and which are used or intended. to be: used: insthe: course or
furtherance of business. xiri . o

19.  Write two conditions for taking Input Tax Credit,
Ans: Two Conditions for Taking Input Tax Credit are: ‘
l. Registration under GST: A registered person only can.claim Input
Tax Credit on inward supply of goods and / or services.
. Goods & services should to be used for business purposes
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20. Mention any two documents required for claiming ITC.

Ans: Documents are required for claiming ITC: |
1. Invoice issued by the supplier of goods or servlcas

2. The debit note issued by the supplier.:ic«

21.  Whatis common Input Tax Credlt‘? |
Ans: Common Input Tax Credit balance of ITC remained after deductmg ITC
on input used for personal purposes, used for exempt supplies and

used exclusively for taxable supplies.

12 'Tax Invoice ' it o i L8 i i
22. Whatis taxinvoice in GST? \/ A

Ans: Under the GST, an "invoice™ or "tax mvelce" rﬁeans the tax invoice
referred to in ‘section 31 of the CGST Act, 2017. It mdrcates both the

trading partres the products quantlty and agreed prlce for the goods or
services.

23. Whatis bill of supply? | _
. Ans: A reglstered person is deallng only in: exempted supplies or is avarlmg
.the composition scheme (composrtron dealer), then such a regrstered '

person needs to issue a bill of supply in Ireu ef mvorce

e, W 5
g e ]
- "

24. Whatis Consolidated Tax Invmce‘?

Ans: If a regrstered person makmg supplles -
(i) Value of supply less than Rs 200
(ii) the recrplent iS unreglstered and
(iii) the recipient does not require eueh mvmce i .

‘Instead of issuing invoice the reglstered person can issue a
Consolidated Tax Invoice for-such suppllee at the end of each day for all

supplles dene durlng the day

25. How many copies of tax invoice wrll be requrred for supply of goods?
Ans: As per CGST rules, tax invoice is requwed to prepared in TRIPLICATE for

Goods-
e The original copy. belng marked as ORIGINAL FOR RECIPIENT

e The duplrcate copy. belng marked as DUPLICATE FOR TRANSF’ORTER
o The triplicate copy being marked as TRIPLICA‘FE FOR SUPPLIER

26. How many copies of tax mvmce erI be- requnred for supply of

services?
Ans: As per CGST rules tax invoice is requrred to be prepared in DUPLICATE

for Services-
e The original copy bemg marked as. ORIGINAL FOR RECEIPIENT

e The duplicate copy being marked as DUPLICATE FOR SUPPLIER
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Wihet is Revised Invoice?

here would be a time lay between the date of grant of certificate of
reglstration and the effective date of registration. Therefore, the dealers

will have to issue a revised invoice against the invoice already issued

yetween the pefiod -
» The effective date of registration.

» Date of issue of Registration certificate

What is Supplementary Tax Invoice? /

Supplementary tax invoice is a type of invoice which is issued by a
taxable person in case where any deficiency is found in a tax invoice
already issued by a taxable person. Itcan be in the form of a debit note or

a credit note.

When credit notes are required to be issued?
Registered Supplier is required to issue credit note in following cases:

i when taxable value in tax invoice is more than the taxable value in
respect of such supply.

ii. Goods supplied are returned by the recipient.

When debit notes are required to be issued? < (-EQS'\OCQ_, '
Registered Supplier issues debit note in following cases:

i. when taxable value in tax invoice is less than the taxable value in
respect of such supply. |

ii. when tax charged in tax invoice is less than the tax payable in
respect of such supply.

What is time limit for issuance of credit note?
Time limit for issuance of credit note is-

i. Not later than September following the end of financial year in which
supply was made. | |

. Date of filing of annual return
Whichever is earlier.

What is time limit for issuance of debit note?
There is no time limit for issuance of debit note by supplier.

Payment process in GST and returns of GST

What is Cash Liability?

A registered'dealer is required to be paid any Ealance Outward Tax
Liability to the government after setting off the Input Tax Credit (ITC).
This balance payment is known as Cash Liability.
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34.. What are the ledgers to be malntalned by the taxpayer in GST? wpwe

Ans: Every tax payer requrred to be maintained 3 types of ledgers prescribeg
by the government. They are as follows i

1. Electronic Cash Ledgel- s b e
2. Electronic credit ledger e
3. Electronic Tax Llablllty Ledger

‘Two Marks Questions and Answers

~ 35. Whatis Electronic Tax Llab|l|ty Ledger? VG
Ans: Electronic Liability Ledger shows the total tax Ilablllty of a reglstered
dealer for the partlcular month... The total tax lrablllty includes amount of

tax payable, Interest penalty and Iate fees and any other amount payable
as determlned by an assessmg authorlty '

36. Whatis Electronic Cash Ledger? e

Ans: An Electronic Cash:Ledger.is a summary of all the deposnts/payments
made by a taxpayer and it can be maintained on the GST portal. It shows
the total amount deposrted by the reglstered dealer in the electronic
cash ledger may be used for making. any payments towards discharge

- .of his tax I|ab|l|ty or mterest or late fee or penalty any other amounts.

37. What is Electromc credlt ledger?/

Ans: The taxes paid by the dealer on the |nputs wrll be recorded in the

electronic credit ledger. And also the input tax credlt recewed will be
transferred to the electromc credlt ledger 1

38. What are the major and minor heads in tax payment? E

g Ans: Major heads are IGST, CGST & SGST..
P - Minor heads are tax, interest, fees penalty

39. Mentlon modes of payment in GST. RV
Ans: The GST payment can be made - '

a. Internet banking or by using Cl‘edltfdeb|t Cards or : e

b. National Electronic Fund Transfer (NEFT) or Real Tlme Gross
Settlement (RTGS) or -

c. Over the couter
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40. Whatis CPI N?

Ans: CPIN stands for Common Portal ldentlflcatlon Number The CPIN is
issued at the time generating GST tax challan by onling.” After fi nallzmg |
the tax challan, the tax payer can Smelt such challan draft and then

generates challan bearlng a 14-digit umque number to |dent|fy the
challan. - | |
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Two Marks Questions and Answers

41. Whatls CIN?

Ans: CIN stands for Challan ldentification N

of which first 14 digits of GPIN and ne
authorized bank sode who tran

CPIN challan electronically by a tax
online. The CPIN is for Identifying the
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mbat, CIN carries 17 digits out
Xt thtee dligits stands for GST

payer online, he ¢an pay tax by
Challan for GST,

42. Expands CPIN and CIN. \/

Anst CPIN stands for Common Portal Identification Number.
CIN stands for Challan Identification Number

43. What do you mean by GST returns?

Ans: "GST return" means statemen
to tax administrators, at regul
the details related to busine

deductions and exemption
particular period.

t of information furnished by the taxpayer,
ar intervals. The information comprises of
s operations, turnover, Purchases made,
S and determination of tax liability for a

44. Who is required to file GST returns?

- Ans: .Every registered taxable person, interstate supplier, TDS deductor, Input

+Service Distributor, non-resident taxable person is liable to file their
returns under GST.

45.  Mentionany 4 types of returns. "~ .. ..
4 Ans: Types of returns are-' - SR ey I
T 1.GSTR-1 - Return for outward suppliers =
2. GSTR -2 - Return for imwai'd éup_pliers '
3. GSTR-3 - Monthly return. . - Vv i g o
4. GSTR 4 - Quarterly return for Composition. dealer = -

- 46. Whatis B2B Supply?

~ Ans: B2B Supply means business. to business transaction. Here, the

] " supplier as well as the recipient, both are registered dealers. The
¥ - recipient is required to takes ITC on supply.

 47. Whatis B2C Supply?

Ans: B2C Supply means business to cbnsUmer transaction. Here, the

supplier is registered dealer and the recipient is consumer or
unregistered person and hence, he cannot take ITC on supply.

s -‘M.-'u i o7 5 o
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Two Marks Quostions and Angydé-
14, REfUI‘Id ., t{,".*
48. - WhatIs Refund under GST? "/ ~ )
Ans: |fany excess tax has been paid orif there is.any unutilized input tax Cre
| a person can claim such tax Is called as refund of tax. [
49. Mention any two situations in which the refunds would arise.
Ans: A claim for refund may arise in following situations: j‘.f
1. Excess payment of tax due to mistake. L
2. Export of goods or services under claim of rebate or refund. 1.
3. Refund in case of fi nalization of Provisional Assessment. ?'
i
50. What is the situation when the excess payment may be made? |
 Ans: The excess payment may be made in following situations: e
" a) Wrong mention of nature of tax i. ., payment of IGST mstead q
i 'CGST & SGST and vice versa.
' 'b) “Wrong mention of GSTIN, or R ‘:e
c) Wrong mention of tax amount. _ &
51. Whatis the time llmlt for filing GST refund request? I :
Ans: Any person claiming the refund of the GST tax; or the interest paid shou
" make an application wnthln a period of 2 years frem the relevant date- 2
52. Whatis principle of “Unjust Enrichment"? = Ji;
Ans: The principle of "Unjust Enrichment" means to satisfy the officer the
- cidence of tax/duty has not been passed on to another person. In cas;:
the refund application does not satisfy the test of unjust ennchment s,
refund amount will be credlted to the Consumer Welfare Fund. ﬁf
53.  What is the relevant date for excess payment of GST due to mlstak}
Ans: The relevant date for excess payment of GST due to mistake Daté-‘u
| payment.
. 54. Whatis the relevant date for: flnallsatmn of provisional assessm?t B
Ans: The relevant date for fi nallsatton ef prowsmnal assessment Dateel‘j ' %

finalization order.ie o «fio e DL Nl ‘{L L

\ B X 2

Scanned with CamScanner



