LT 48139

Reg. No.

V Semester B.Com. (NEP) Degree Examination, December/January - 2024-25
COMMERCE
Goods and Service Tax Law and Practice
(Repeater/Regular)

Time : 2 Hours Maximum Marks : 60

Instructions to Candidates:
I)  Simple calculators are allowed.
2)  Answerall questions according to internal choice.
3)  Section-D case study is compulsory.

SECTION - A
QLN - &3
Answer any FIVE of the following questions: ‘ (5x2=10)
NG Wn X TIner v, e300, |
I. a) What do you mean by Indirect Tax? Give two examples.
TTREE, 307 0BT ? AT WTHTOR TRA. ,
b)  Whois casual dealer?
TROTYF SOT SRR &3 0TT 0IRT ?
¢)  Whois Non-resident supplier?
(SIAALY :J;c’éa“mddo Q0TT 0RO 2
d)  Givethe meaning of supplementary tax invoice.
TRUF LI T 20T ?
e)  Whatdo youmean by Returns? -
DL F om0 ?
fi  Whatis meant by transaction value?
3, TTOT TPY, 200D 7
g)  Whatis an assessment?

UK W R % 0=
.d./"f)b, DRTT 000D 9

[P.T.O.
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SECTION - B
AYADT A SN
Answer any THREE of the following. . (3%5=15)
BINS Wemds e BININ IR, L300,
2. Explain the features of GST.
22,95 .48, 0 TP ETYRY DF0R0.
3. Explainthe types of assessment under GST.
W%, ﬁwe BRTET DT T,FTRII), DTOR0.

4. Mr. Prakash a register dealer, bought goods from Mr. Anil an unreglstered dealer Mr. Anil issues
invoice on 1-1-2024. Determine the time of supply of goods in the following cases.

a)  Mr. Prakash received goods on 15-1-2024 payment not made.

b)  Mr. Prakash received goods on 3-2-2024 and payment made on 4-2-2024.

3,¢ T,508 2T FR0T0Z 39, TR003RNTY, B3 &,¢ LAV SROTIIOWAT 259, THOCDL TET
dimeéwg{ D0eDATIZVE. ﬁr’\ra 3 ¢ Q0 @363 3Gﬁ psfor. o) wsz:bc% 0T0F 1-1-2024 Towd

BLATITIT. 54 T¢NS &30V, Hpd Fod HF08RTY ATFORO.

a)  5¢ T,5T0TTL ATBRTEY, D908 15-1-2024 TOT) AFFORT TED 98 BRPOPOY,

b) &¢T,5ITID k‘dﬁaﬁ%’i’% 05208 3-2-2024 Tom) Ay ea'omgasamgt 0T20T 4-2-2024
slelavicsntEllebnied

5. Airlines agency sold tickets to transport passengers to USA and other foreign countries during the

month of February-2024. The total amount charged is Rs. 60,00,000 on the flight of which Rs. 10,00,000
towards passenger taxes. Compute the value of taxable supply of services and GST payable, if rate of
GST is 12%.
QTITOIRD ~O~Od.1> 2, 035¢3BOM 553000T Tore ST VTed Besne wéumﬁw F,3020243
TRTODY, mcw BRAETITYT. ©TT wtd), IR @ 20O Te. 60,00,000 @dde.‘) &,085e383
2oriod de. 10,00,000 3010 TTR) 12% ‘QC’% Aewng om0 wﬁ%vm 333@5““_2{ D
TRBERICTIT SORODT), FORLROWD.

6.  Mr. Ashok Ltd. Mysore purchased goods for Rs. 6,00,000 and sold goods for Rs. 7,20,000 within
Karnataka state. GST rate on purchase is 12% and on sales is at 18%:. Compute output tax, input tax
credit and GST Payable.

& ¢ s8pes O. )R 9T IR. 6,00,000 ¢ =R, Ci*‘damd'b Q0eDA. Br. 7,20,000 nor
BoF L35 OO, o‘:‘) TR0 INRRTOZVT. 2.7 .43, a)b alovs) dd@ 12% Tann Snoess 293
o) 18% Qda-fd T 207, TRTTY 201 w0 Torin AT TRIROZ X3 TP
Aezo SOMoD) 50&133.05:0330
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SECTION - C
MYARTANE
Answer any TWO of the following,. (2%10=20)

TINS T A0 I3ner InS, Gv30AD.
o -
Explam advantages and dis- advm.tagns of GST.

s —.\'

RO T Few FocD SILY TN BTIRBAVNYI), IWOAD.
Explain the types of retumns under GST.

owTt i) ] :.):-.A..J w2, Te NS wDX0.
U

X Ltd. of Vijaypur sold a product to ‘Y Ltd. Mysore for Rs. 15,34,000 (including 18% GST). The
above price is not included the following.

a)  Durable and returnable packing cost Rs. 80,000.

b)  Costof special packing Rs. 75,000.

¢)  Normal and Secondary Packing cost Rs. 60,000.
d)  Freight charges Rs. 20,000.
¢)  Insurance charges Rs. 30,000.

f)  Advertisement, design and engineering charges Rs. 60,000.
g Publicity expenses Rs. 35,000.

h)  Subsidy received from third party Rs. 16,000.
1) Free samples Rs. 40,000.
i) Commission paid to agent by recipient instruction of supplier Rs. 20,000.
k)  Trade discount (Normal practice) Rs. 50,000.
Compute Transaction Value and Amount of GST Payable.
X OLoUE T omtd Y’ QLG @)Red A0 18% .07 .4, T WIRROTO3
82.15,34,000 SR00E Wod STNYRY &R0 IRAWIT. TRTL BS 33 FINTRNIR,
WETROBTOROY,

a) R 200TONRLICTNTOE Mo ﬁwwébéob dzzdm 80,000.

b) Bex notd swaéoio :38 on. 75,000.

c) Z"u & TN v.xDu ST 1'101';33 5&3)530053 d?ﬁ G8R. 60, 000

d) 8 tSffi‘b CR. "'0 000.

e) T S53nsh oe. 30,000.

) :azwcm‘; ST, R TR 20230300n dzsmo 8. 60,000.

g T :;1:5:3;@3 or. 35,000.

3¢ 3 {evblelat badroe 8r. 16,000.

Inoonsh 8. 40,000.

D :i:a::v‘\ 0¢01 2 sﬁbfoj:scb oeRen ﬁms TS TR. 20,000.
ele (M2 e,:SJ“-J L"‘ ) gr. 50,000.

ne M..)Sziuu.\.a“d cfolpfove) mgja’g‘ 0BG EBOWD.
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10.  Explain the types of supply.
TPF B Qa3 T,F0NYR) WBOAD.
SECTION - D
RN - T
(Compulsory Questions) (1x15=15)
TmL I3,
1. The following goods and services procured by Asha Ltd. in the month of June-2024.
a)  Sales promotion services Rs. 60,000.
b)  Goods given as gift Rs. 75,000.
¢)  Packing materials used in factory Rs. 45,000.
d)  Goods used for captive consumption Rs. 25,000.
¢)  Goods destroyed by natural calamities Rs. 10,000.
f) Paper for photo copying machine used in the office Rs. 65,000.
2)  Outdoor catering services provided to the employees Rs. 60,000.
h)  Goods purchased without invoice Rs. 50,000.
1) Goods used in the construction of office building Rs. 20,000 from the above information.
) Compute total amount of input tax credit available.
1)  Comment on admissible and in-admissible ITC items.

2024 T mem® 3oy woe OEE OB HECLER0E FoBNE [ Aekneh 3 F¥NT03

oTS.

a)  TROL T,eTT FeSnsd dr. 60,000. ’
b) LVEONTOIRN VBT BTBNL TR. 75,000.

C) TRARFRON WIAT ﬁowsus TRON TR. 45,000.

d) wohZT weEnR evTadeenas *‘dﬁar’éa 0. 25,000.

e) 'JJ NFE DBRETNYOT Tyl ATBONE U0.10,000.

2 R, DUROTFOT VTR, NN aede:azj ESTON AeInsh Tn. 60,000.
h) XUs T DOOAT BTN Te. 50,000.
i) Lplevipiadlevelng.1X) r:s 5&..333 WIRLRT TIRNE TR. 20,000

i) TR o wH :ifazsrb F0RLAOWD.
i) ACSURIHF RO ATTHF :)'JCS TRETY 301w DRI AN 3N,

o
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Reg. No.

V Semester B.Com. (NEP) Degree Examination, December/January - 2024-25
INCOME TAX LAW AND PRACTICE - I
(Regular/Repeater)

Time : 2 Hours Maximum Marks : 60
Instructions to Candidates:
1)  Simple calculators are allowed.

2)  Answer All questions according to internal choice.

3) Section-D Case Study is compulsory.

SECTION - A

NN - €9
Answer any FIVE of the following questions. (5%x2=10)
WUegon T BIRYR vz DAD.

1. a) Give two features of tax. °
200D T TR EINTIY, S9R0.

b)  Who is an Assessee?
BOT3 0BT 03IRTL 2

c)  Whois Resident?
Q502 DOTT 035331 ?

d)  Whatis meant by Perquisites?
enssémf BT 3RA.

e) State the deductions U/S 24 related to LOP.
u/s 24 G a’dﬁw@%ﬁﬁ& EPAD (LN O Fo20HATOI)

f)  What do you mean by Advance tax?
TOOMT 2078 oTTed 9

g)  Whatis Vacancy rent?
85709000 RT WRRI 20T0eD ?

|P.T.O.
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SECTION - B
AIADTANEEIEN
Answer any Three of the following questions. (3%5=15)
Wesom Boedd IIRer  LuBdD.
2. Mr Sanjay of Belagavi leaves India for the first time on 1-6-2020 to Germany (0 live with
his daughter. He came back to India on 1-7-2022 and left to USA on 1-7-2023 to live with
his son. He returned to India on 1-1-2024. Calculate his Residential status for 2024-25.

8,¢ BowOD WY T[T T, F 1307 R WINY 20T % DT0E 1-6-2020 ololnt)
BOF N BRENTOZTYT. 80T 530 03 1-7-2022 ot oT? 22008083, &2 T3
SONS 2R3 2T 1-7-2023 Sond e5:30¢0898 $T¢FT. 0T e 1-1-2024 TOTO
IOTTT SOTYTOTIT. ToMWTT V3T 2024-25 T FUTTE DREE BIS f-’gpéoja?igt {elcvlRlovelal

3. ShriNingappa retired from the service in Ganga Ltd. His pension is Rs. 25,000. p.m. During
the year 2023, he got his 3/4 of commuted pension and received Rs. 12,00,000. Compute
the exempted and taxable commuted pension for the A.Y. 2024-25.

a) If hereceives gratuity,

b) If he does not received gratuity.

3,¢ Donm A3 Tore . FoTICWOS VE)2cIRNTHTT. 53307 3,8 orisb T 25,000
2023839 QTOZT. 2023 T aaréﬁ b3, Q0WEI0TD % FoNnTs 8R. 12,00,000 3& WE0300TT.
TS 533 SOTN 2wTFTEIT TN LYTBTEE 2, L0LIEINOD, 30080 Jwe 2024-25 8
TOBRO&EOD.

a) 50O 19,2888 BROTT

b) €500 19,288 BEODOTT

4.  From the following details of house property. Compute the Gross Annual Value.

Particulars "House -1 House - 11
Fair rent 42,000 . 60,000
Municipal value 40,000 58,000
Standard Rent 41,000 50,000
Actual rent 40, 000 55,000
22 ENT TIEEO0T TOFOD W) TOXET TP, T[T, FOBIGROWD.
QWO 3 -1 =03 - 11
odnen, &R 42,000 60,000
SIS 7 SR, 40,000 58,000
Z;Z:SJ;??SE‘ en 41,000 50,000
DT LRGN 40, 000 55,000
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From the following information compute the amount of deduction allowable to U/S 80C.
a)  Investments in Infrastructure Bonds — Rs. 30,000,
b)  Contribution to PPF — Rs. 80,000.

¢)  Subscription to NSC (VI issue) Rs. 40,000.
d)  Life Insurance Premium on his own life - Rs.10,000. .
(Issued on 1-4-2011) (Sum Assured Rs. 2,00,000)
e)  Contribution to SPF Rs. 30,000.
F IINT &0 AT - 80C WD FRINTTY, FOBO™ROWD.
a)  DAROIETODF TOT1 B,V BeeE AR 30,000.

ST I ERTOR TR, 80,000,

-

&
C)  TR&EOW YVTR0 BN Ion (VI issue) So. 40,000.

P9 ™~

d) 226 5ol 20 (£233) Be. 10,000.
(1-4-201130T30 WEONE) (20830 335 "9025 2,00,000)

e)  OF.2.05.89 FREoN 8R. 30,000

Mr. Ammanna. K. is an employee of Prakash Traders. He furnishes the following
information of his salary for the previous year ending 31-3-2024.

a)  Basicsalary Rs. 50,000 P.M.

b)  Bonusequals to 3 months salary.

c) Tourallowances Rs. 2,000 P.m. (for office duties).

d)  Education allowances of his three children Rs. 200 P.m. per child.
Compute taxable salary for AY- 2024-25.

O=T 31-3-2024 3 B508 BT F aT0 emdraéeﬁocb'aﬂd%éa FENT B

a) TR IeTT T,E Sonen Se. 50,000
-

b) 2RI U Do) Song S I :‘;u PTG
€ Twmen 53 T8 2orert 8. 2000 (F0IRFOODT FUTEN)

4 U8 E, (300 Z08er) O, 200 B0 (9,8 $ortvrt 1,8 THrdaR)
BUUBCR WO 2024-25 & i) Ze250 STI00DTR) FOBIBOWD.
® %) .

[P.T.O.
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SECTION - C
oyen -

Answer any Two of the following questions.

wess Q0T YUZORD. .
7. From the following details furnished by Mr. Chandru for the P.Y. ending 31-3-2024.

Compute his income from salary for the A.Y. 2024-25.

a) Basicsalary Rs. 20,000 p.m.

b) Dearness Allowances Rs. 60,000 (25% for R.B).

¢) BonusRs.20,000. -

d)  Education allowances Rs. 8,400 (2 children).

e) Employer’s contribution to RPF Rs. 40,400.

f)  Entertainment allowances Rs. 12,000.

g) Interest credited to RPF @ 12% Rs. 12,000.

h)  Heis provided with Rent free accommodation owned by the emp

a population of more than 25 lakhs. o
b,¢ 23003, 43T THNT RRWECW0T FTITTE JAE 2024-25 3, Lk, BeITHR, TOWO
LGOU0.
a) oo [eIT T8 onen 8e. 20,000
b) o, de. 60,000 (25% 3,8 P
¢) Weess Tn. 20,000.
d) 83, . 8,400 (TR aSJéde;i))‘
o) BRE I TEC POH, AN BRIET ZRTON 8. 40,400,
f  SoztoxSad ¥ 8. 12,000.
g) 55.)3353 TET POR, [Alove) u%ﬁe. 12 803 on. 12,000.
hy =0 30m0D [S0W0T GV WRN Tk 7-3’302;5553% QEBUINT. & TNOT 28,
wEH035, 25 O30 QT QTITT. '
8. Compute the taxable and exempted HRA of the following assessee for the previous year
ending 31-3-2024.

(2210=20)

loyer in a city having

Particulars V of Vijaypur C of Chennai
Salary for the year Rs. 4,50,000 Rs. 7,50,000
HRA received during the year ~ Rs. 40,000 - Rs. 1,10,000
Actual Rent Paid Rs. 46,000 Rs. 1,20,000

Soog0R S 2024-25 § 34 $YNT Fnldcl00T SOMN L.9TFS T JOTH LIBRT I
WM ZPOL TR, 0% EB0A0. -

DTOR V Quod)s C &3,
SR Se2s 8. 4,50,000 8. 7,50,000
=3 el TEE, gn. 40,000 8n. 1,10,000
52 RGN BRI, 8. 46,000 gn. 1,20,000

-4
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9. From the following incomes of Mr. Akash, Calculate taxable incomes for the
A.Y.-2024-25. I he is a) Resident  b) Not Ordinary Resident c) Non-Resident.

i)  Income [rom business in Bangalore managed from UK -Rs 50,000.
ii)  Income from House Property in Sri Lanka received outside India - Rs. 40,000.
iii) Income from business in London but controlled from India (1/4™ received in India)

Rs. 2,00,000.
iv) Agriculture income earned in USA but received in India - Rs. 50,000.
v)  Dividend from domestic company Rs. 86,000.

vi) Pastuntaxed foreign income brought into India during previous year Rs. 25,000.

vii) Salary received in Belagavi for service rendered in Italy Rs. 70,000.
viii) Agriculture income received in Dharwad Rs. 80,000.
ix) Profit from business in Iraq Rs. 85,000 controlled there.
x)  Salary received in China for service rendered in Mumbai Rs. 80,000.
23 3N STRODNE 8¢ 5598 BOR FOWORATIZT. 30080 SR 2024-25 8
F0owoRATOZ AFT W), STR0RTSY, 2) TBEIR BRNTT  b) TR, SBORCIRNOTT
) OBoR QYN
i) UK o000 Q03008,3 Jonegeda aédmdd 3730030 TBR. 50,000.
i) 5c00RBOR MFoD BA0D ST PUIEY, TEOLHOR, 3. 40,000.
) ©OBTHE, MAAT BTE0E ST, GRUSR0T RO0GATINT TR, 2,00,000
| (1/4 &5T320305, PO03EE) BBODINT)
) ese0REOR 8 & R0E STR0b RTBEY, TECHTRNT TR 50,000.
V) 250030l BoBAC €003 BHWE, TR. 86,000. \
W) 200 SEFEE HOBERE, RONE STRODER), B30 SRFTEY, OSE 30T, '
0.25,000.
Vi) O Fes 3O RN SpuseEs IERE) 3r. 70,000.

viil)  GRSTREEAF §& FRI0D e3530030 REEER), Te. 80,000.
X) QUTBYS B,BHICE 5w SR. 85,000 B, BT0) ©Q0de A0808, 3TN,

) Rooed oD e IO, W¥eITC, Be3 RE) aR. 80,000.

|P.T.O.
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10.  Mr. Ramachandra made the donations to the following funds and institutions
during the FY.- 2023-24,

a)  The Swatch Bharat Khosh set up by central Government Rs. 20,000.
b)  The National Childrens Fund Rs. 10,000.

¢)  National foundation for communal harmony Rs. 20,000.

d)  The national blood transfusion council Rs. l(),OOE).

¢)  Prime Minister’s drought relief fund Rs. 10,000.

f)  Jawaharlal Nehru Memorial Fund Rs. 20,000.

g)  Municipality for promoting family planning Rs. 30,000.

h)  Books donated to approved college Rs. 20,000.

1) Approved charitable institution Rs. 10,000.

J)  Repairs and Renovations of notified temple Rs. 10,000.

The adjusted gross total income of Mr. Ramachandra Rs. 4,00,000.
Compute deductable amount of donations U/S 80 G.

&,¢ Toz02303, @mTd 2023-24 Je BRFTY, 33 39NT QNN TONN xo%ﬁ@ﬁ deséﬁwb@
Zae&dagg 8.

a) 08 X0FTT %23,5790 82¢3 T. 20,000.

b)  Cagead Fo8% I T, 10,000,

c) oaaéem’) BRO[ ATITFT A TH. 120,000.

d)  Todyeodd UF SroF s s30053¢ 8. 10,000.

e) TS 3008, WM TdT3 IO T, 10,000.

) =TITORO JBTO FYTF A3 Y 8. 20,000.

g RKO0W 3,60 BIFERNROM ANF,E FET IS AR DeRT Berdrt d. 30,000,
h  SRSE SES Do, YFBRE ERROK . 20,000.

) 3R3E SRS 38 BF 8. 10,000,

) SREESEC Dot X0 @302 80e30sE SREA T, 10,000.
S0 IRFTS S, ¢ Toz030T, Q=T :1%@ W, BT TR. 4,00,000.

50080 G 00O ANOE 3BT E."ifct:i:%g{ 6363%6.
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SECTION - D
‘ an - @
Case Study (Compulsory Question)
oD &3
e e
1. Mr Bajarang supplies the following information of H
P.Y. 2023-24.

(1x15=15)

ouse properties owned by him for the

Particulars House-A House-B House-C
Nature SOP LOP LOP
Municipal value 24.000 62,000 72,000
Rent received 60,000 80,000
Standard rent - 56,000 76,000
Local taxes 3.600 10,800 18,000
Interest on loan for construction 18,000 6,000 4,000
Repairs 3.000 6,000 7.000

aking into consideration that House-C

Compute his income from his house property t
fRs. 5,000 in the previous

remained vacant for 3 months and House-B was un-realised Rent o
year.

a) Hecoptstobetaxed U/S 115 BAC

b)  Hedoes not opts to be taxed U/S 115 BAC.

WIOOT DFT2 2023-24 § SweCPRANT IHFT 0303 WHRR IVTRFRY, IFNTOS

Sd7leple

WO =03.30.-A =3.50.-B =3.30.-C

It SOP LOP LOP

=N LoD :“ﬁq 24,000 62,000 72,000

weldn deC’% -- 60,000 80,000

SOOI Wk -- 56,000 76,000

Xeeod 30nnsL 3,600 10,800 18,000

:11 QTR T VT WE, 18,000 6,000 4,000

;;g;cgg :,;U;, 3,000 6,000 7,000

= 89N c.,rwab ToredR TN S 0D SEONTI), TFTL0. =03 T0. - C 3 3oned 239O

20 T :o-s =o. "B w0o00s &R 8R. 5,000 nmgd
f::-f:‘io 115 BAC \:'3;0:3
1

-t
~A - -_;
= 115BAC ‘-W:J‘i:jv &),

o.l. L
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V Semester B.Com. (NEP) Degree Examination December/January - 2024-25
PRINCIPLES AND PRACTICE OF AUDITING

(Regular)
Time : 2 Hours Maximum Marks : 60
Instructions to Candidates:
1)  All Sections are compulsory.
2) Section D is compulsory.
SECTION - A
QPN - @
(5%x2=10)

Answer any FIVE of the following questions.
F9NS Wemds odnR@e nB> JZner g0
1. a) Whatis Auditing?
e?z%ai&zimqia’ Q0TTERD 2
b)  Whatdo you mean by audit risk?
dﬁda'seﬁraec,ié SRapleveasy DI 9B BIREPOBO.
c)  Whatisinternal check?
30308 T, SO0 DOTTED ?
d)  Whoisacompany auditor?
BOTQOLD e3§wbéﬁfaeqiﬁcb Q0T 03330 ?
e)  Stateany two professional ethics of auditor.
SETH0BRFER GRS 0RO 350 ed FokInTR), 392.
f) What do you mean by verification of assets and liabilities?
SANT SO BRRMOIN 20O 0TTEI ?
g)  Mentionanytwo fundamental principles of professional ethics.

3,80 268 oIy cIRI)Te TR VLRI 3351#&4 BROAD.

[P.T.O.
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SECTION - B
PR -
Answer any Three of the following questions,
U3 cdng)ge SNlotel) IIner QS030.
E\p]am the merits of Auditing.
SERReN I Tove) **li-’“‘:riﬁﬁo QTO0.

SR I Swogn 5,308 0T e3nsh carrg\s; ?

Explain the objecﬁ\‘es of valuationwof Assets and Liabilitjes,

Sang VD FeBmosng TPOE0eT e 7 \v‘tb DIOD.
Explain the duties ofan auditor.

\:\....ﬁw-\-d"s —3 “V‘:b RTOD.

What is audit report? E‘(plam IU's types.

CIE0RTFoD [UD 2omdesd 2 STT Z,3TRERD 23020,
4

SECTION - C

PN - 3
Answer any Two of the following.
T3 RIS 20D —-’cj-iiﬁ §VS00.

SOS0T 2003, 2 20TTeDd ? ST WS ENIR [0,
Asan auditor, how do vou verify the following.

a)  Landand Building

b)  BillsPayable.

%) STTOZRepTIRN Qe _“E'?fﬁ%’:."j,‘ﬁ’%fﬁ% B TSRO
a) ) ?.:’:.’:33 <D Lz

b) TRBEITT T3

Explain the powers of an auditor.

2203 RT3 SHTONER, DJ020.

Explain the elements of an audit report.

: RRoRTS SoaneR)
CTTOZLETT [0D LEMRCBTOT So3NS: 336»:6.

48133

(3x5=15)

(2x10=20)
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11.

SECTION - D
RN - B
Case study (Compulsory question) (1x15=15)
Face OFODI : FEed @3,
The following transactions were wrongly recorded in xyz and company Ltd, Hubali.
a)  Cash purchases Rs. 3,00,000 has not been recorded in the cash book.
b)  Stationery bill of Rs. 10,000 paid is recorded in salary book.

c¢)  Purchase of furniture for Rs. 50,000 has been debited to purchases account.
d)  Rentpaid Rs. 5,000, has not been recorded.

e)  Goods purchased on credit of Rs. 12,000 has been entered in the purchases book as Rs. 2,000.
Asan auditor, answer the following questions-

i) Mention what type of errors are committed

)  Whataction will you take to rectify such errors.
FYR BROAT TN xyz @O2TOTA A0S, TS, Q=T PFINTY, BH),
ToDORTING.
a)  INT 0D T. 3,00,000 OO, SN RRTEY, TTNY;
b)  Tr. 10,000 %00 W TBITSNT TOBY LTI, FOWY PRITY, ODOTTNT.
c)  TR. 50,000 i edREDTTEINTS), DO ST, VOB 03N BREF BRBSINT.
d) 28R TOW3AT TR. 5000 TDTN,

e) VWD DERAT TR. 12,000 ﬁdﬁoﬁeﬁag Doed PRITA, Be. 2000 DOTO
TRURORRNT.

eiﬁaa‘oﬁ.raemﬁmﬁ BN cu‘_)éqﬁe:’ﬁ eVZ0RD.
) 037E DTT SH)! N0 B0PNT BePO.
i) S0y ROWORAT SHYNTDY Ter STBRROND A
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V Semester B.Com. (NEP) Degree Examination, December/January - 2024-25

COMMERCE
Financial Managemet
(Repcatcr/chuIar)

Time : 2 Hours Maximum Marks : 60
Instructions to Candidates:

1) Answer the questions with strict observations of internal choice.
$0303 3&3\)6&&330‘* TEOAN NZQD LI OR0.

2)  Use of simple Non-programming calculator is allowed.
ATY ), Q00N $9T 5, 00PeTR), LITWTIW.

3) 11" question (Case Study) is compulsory.
T3, 11 (Z,3000 - ©5,0ads) 3E030TR000.

SECTION - A
BATADT 3 SN

Answer any FIVE of the following. (5%2=10)
B BNE e QTE LUZORD.
a)  What do you mean by Financial Management ?

TEOTRAT OSBFETE Q0BT 7
b)  Whatis time value of money ?

TIOD SR BT BPY, 20T5D?
¢)  Define working capital.

TR0 WoREmRYEE 39,45, 220.
d)  Name any four factors determining capital structure.

oG :5:35'3&'5:;13‘ RFFODVT cIRJTER T, eﬁoszweil THOA,.
¢)  Whatis Net present value ?

OEF N0, 0 2Py, 20080 ?

[P.T.O.
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) - What do youmean by capital budgeting ?

WOTTDH WVONE T, OB 9
g)  Expand (i) ARR (ii) NPV (iii) EBIT (iv) EPS

DFOR0: (I)ARR (ii) NPV (i) EBIT (iv) EPS

SECTION - B
AP - Y

Answer any Three of the following. (3x5=15)

IINIINYY, wems Tawss, L3OO,

2. Define Financial planning and explain briefly the steps in financial planning.
Bea5aR) CdRewFodm), 9,857, % T BT cdrersod OO B3N, BogeFazoN
WDZOD.

3l

Calculate the compound value (i.e. future value) of Rs.15,000 at the end of 3 years at
12% Rate of interest, when interest is calculated on
(a) Yearly basis (b) Quarterly basis

3 ([opdd) IFFne ER[ODE 12% WRBTTY Te. 15,000 T ROo30T BPV,B/IY, (Wowd
HOHT TP, )RR, B3 EYNT0Z 8008 ROWD.

(a) WETT TouFE 53083 0ee (b) WRHT 3, 3028 S500 Boed

4. The datarelating to Chaitanya Ltd. and Navya Ltd. are as below.

Particulars Chaitanya Ltd. Navya Ltd.’
Equity Capital Rs.1,20,000 Rs.7,00,000
12% debentures Rs.8,00,000 Rs.13,00,000
Output (units) 1,20,000 units 30,000 units
Selling Price per Unit Rs.60/- Rs.500/-
Variable cost Rs.20/- Rs.150/-

You are required to calculate operating and financial leverage of both companies.
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133, BOTD TN B9, BOTR HOLOOAT B30T #4/807308 DeBEONTS.

T 335, Somo Sam, 0TR
[ 3.1,20,000 6.7,00,000
12% O ROT 05.8,00,000 | ©».13,00,000
aF IR (CRRFTIVE) 1,20,000 30,000
KPoREs T3 (T8 CIODTTR) 3m.60/- %.500/-
WBCTOR BE, - 3.20/- o 150/-

3 DU FOBAING FIOIRFEZT AT TN BETIAD R3,0005, BOTOROW0.

5. A project cost Rs.5,00,000 and yields a profit of Rs.80,000 annually, after depreciation
at 12% per annum, but before tax of 50%. |
Calculate Pay Back Period.

2,003 T,FOT 33, 0. 5,00,000 Torie &3 FE CoBID) SRFE TA. 80,000 D¢ (GORIADN!
TAFT 12% W BOR), 20T F083 TR 50% 307t QPRI BOFTNTTT.

Te W 2003T° ([T TS BIG) 030, FOT ROWD.

6. Calculate the operating cycle of a company which gives the following details to its
operations.

Raw Material conversion period - 54 days
Work-in-progress conversion period - 18 days .
Annual cost of sales - Rs.15,30,000/-

Annual sales - Rs.19,50,000/-

Finished goods - Rs.1 ,22,000/-

Debtors - Rs.2,60,000/-

The company gets 30 days credit from suppliers. All sales are on credit basis. One year

consists 365 days.

|P.T.O.
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