QP. Code: 48143

Reg. No.

Sixth Semester B.Com. (NEP) Degree Examination,
August/September, 2024
(Regular)
COMMERCE
Management Accounting

Time : 2 Hrs Max. Marks : 60

Instructions to Candidates:

1. Answer all sections according to internal choice.
©0308 we AR F,3non Kw3020.

2. Use of simple calculator is allowed.
TR BSHITT LN VRT3,

3. Section D case study is compulsory.
%800 W obs (i 8) &3, smchmni3z.

SECTION - A &R - &

1. Answer any FIVE of the following. (5x2=10)
Bewad T8, L0300,

a) Whatis Management Accounting?
NTFTE GBTT D0TTeRD?

b) Name any two techniques of Management Accounting.
VT SEIVIT CRFIEOR STR 30Ty BROR.

c) What are common size financial statements?
TOTIT, THZ,T BEITIAT 3JNEH D0mTed?

d) Whatis Current Ratio?
9 BDTZ R0TTED?

e) State any two objectives of cash flow statement. -
S IO SeFod TR e0g3eBniea) 2300.

fy  Define Management Audit.
DT SRR TV

g) Mention any two uses of Management reports.
LTI S00NY S0 LBINTIRTY wSND.

SECTION - B &y - 0

Answer any THREE of the following. (3x5=15)
BeNESNYO Uemn S0, w3020,

2. Briefly explain the difference between cost accounting and management accounting.
&t SETE, ATF IR TN ARF T SEIIT SR I ZVINYR) R0 TN QTOR.
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Following are the balance sheets of Pavan Ltd. for the year.

Year 2022 (Rs.) 2023 (Rs.)
Liabilities and Assets
Equity share capital 5,00,000 10,00,000
Reserves and Surplus 3,00,000  4,00,000
Long term loans 100,000 2,550,000
Sundry creditors 1,00,000  2,00,000
Total _10,00,000 ___18,50.000
Fixed Assets 500,000 10, 00,000
Investments 2,00,000  2,50,000
Current Assets 3,00,000  6,00,000
Total 10,00.000 _ 18,50,000

Prepare a comparative balance sheet for the year 2022 and 2023, indicating the
percentae of changes.

S5 SUNT ST goznod sanvs s SaBmoins $mons whed 2022 mte 20238 Homsy
ROTLLATL IEROAO TN BeIET0d WRTIHHRYRY DI,

[
S 2022(8».) 2023 (dn.)
TAEMOENY Hay 3 ST
*:gu Beoh wodmy 5,00,000  10,00,000
SDETED By ww 3,00,000 4,00,000
QeTFR0 O 1,00,000 2,50,000
on 1,00,000 2,00,000
A 10,00,000  18,50,000
ATOATIW 5,00,000 10,00,000
0 THLENW 2,00,000 2,50,000
wd SETa L 3,00,000 6,00,000
L, 10,00,000  18,50,000
From the following information of Raj Co. Ltd. calculate (i) Current Ratio (i1) Liquid Ratio.
Particulars Amount (Rs.) Particulars Amount (Rs.)
Sundry creditors 1,20,000 Cash in hand 40,000
Bills payables 40,000 Cash at Bank 80,000
Debentures 2,00,000 Sundry Debtors 1,60,000
Bank overdraft 80,000 Bills receivables 40,000
Outstanding expenses 40,000 Stock 1,20,000
Short term investments 80,0000
Prepaid expenses 20,000

& 8¢NT 02020 CrRod S¢S 0o om0 (i) ) shms DR (i) BRY, YRTI[R,

oo &’f]f"\o

(PR

sTions: 303 (8e.) axonw 303 (8.)
zono: 1,20,000 303983 Sngy 40,000
2
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TTIXLTHT WO 40,000 08390 BN 80,000
Qicuderivs 2,00,000 OMOT 1,60,000
iRo8ned BN 308 ®es 80,000 2,30mWTTT LWOINA 40,000
mERLRT Juns 40,000 1,20,000

LR IO TARTA 80,0000
NI THWS dzgn#a 20,000

5. Determine cash flows from financing activities on the basis of following information:
(i)  Paid Dividend Rs. 30,000
(i) Redeemed debentures Rs. 1,00,000
(i)  Repaid unsecured loans Rs. 40,000
(iv) Converted debentures into equity shares Rs. 2,00,000
(v) Collected Rs. 7,00,000 from issue of debentures
& EYNT TTAT DTUENY SR I0HRY BHOY INE BOTY, S50 SRRD.

(i) ©21203 mowkd on. 30,000
(i) lordthrivs dReRs IRamY da. 1,00,000
(i) ©xVEI MOMYREY DTS SPREE 8. 40,000
(iv) ©n.2,00,000 Q30uBNYTY IR, Sedorivan SOTSFZSAS
(v) ©e.7,00,000 m© TN HITBOWOT Hon LARTINT
6. Explain the contents of Management Report.
VTF T ToONY QT DRODMFTY, HTORD.
SECTION - C xR -

Answer any TWO of the following. (2x10=20)

BENIRYRYY iemdT 0RE, w3020,

7. Explain the tools and techniques used in Management Accounting.

AEFIER T8ZRE0Q WYRTIDE MEERW S8y 203rwa) Q=020.
8. Explain the objectives of Management Audit.
LTFEE S3B0ERGRoD NGie3nds AZdA.
9. Following is the financial statement of Viresh Ltd. for the year ended 31.12.2023

Statement of Profit and Loss

Particulras Note | Amount Total
I. Continuing operations
1. Revenue from operations 1 5,00,000
2. Other income 2 6,000 | 5,06,000
Total Revenue (A) 5,06,000
3. Expenses: I
Cost of materials consumed 3 2,93,000
Employees benefit cost 4 5,000
Finance cost 5 7,000
Other expenses 6 | 1,17,000 | 4,22,000
Total Expenses | 4,22,000
Profit (A - B) 84,000
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Notes to Accounts:

Note-1

Note-2

Note-3

Note-4

Note-5

Note-6

Revenue from operations:
Sales
Revenue from operatiions
Other incomes:
Interest on securities
Dividend on shares
Profit on sale of shares
Other incomes
Cost of materials consumed:
Opening stock of materials
Add: Purchase of materials

Less: Closing stock of materials
Cost of materials consumed
Employees benefit cost:
Wages
Employees benefit cost
Finance cost:
Financial expenses
Total finance cost
Other expenses
Carriage
Administrative expenses
Selling expenses
Loss on sale of fixed assets
Provision for legal suit

Total other expenses

QP. Code: 48143

1,500
3,750
750

—

5,00,000
5,00,000

1,500
3,750
750

6,000
76,250
3,15,250
3,91,500
98,500

2,93,000

5,000

5,000

7,000

7,000

2,000
1,01,000
12,000
350

1,650

1,17,000

You are required to calculate : (i) Gross profit ratio (ii) Net profit ratio (iii) Operating profit
ratio (iv) Operating cost ratio and (v) Stock turnover ratio.

o0¢ez g0, ©.0=50 Dm0 31.12.20238 o3 3y IFNE Bevdnd 30N 81 EYNT03.
B SR0HT) SHOY B SYNT SHTINEY FoRLRD.
(i) i3y, ooym svaed (i) 35Y o3 T3 (i) PRRFETRD oi3n Vs
(iv) socimrtidrod S sRomd 23 (V) d9), ¥33rs ohand

Sy I TD Bewdnd
L0 B3 On. | td), Oe.
| Zxomaon soodnriorne:

1. mohr tSuidnvon o &mud 1 5,00,000

2. 330 emoned 2 6,000| 5,06,000
Wiy, smed (A) 5,06,000

3. e

LR TR TS 3 2,93.000

—
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S P800 83369@86 m,

10.

4 5,000
TLOTOAT a't.li’ 5 7,000
S0 anNDEN 6 117,000 4,22,000
W, DY (B) 4,22,000
o3 (A-B) 84,000
23 L3 e3riedy:
BRUE 1 BEREOHERYISE 008 Smoh
WplepiX) 5,00,000
OO WBOBRYOE 2008 S0 5,00,000
ANWN 2 33T Smodn
pATAfC) 2ZNY S0edI e 1,500 1,500
Beon¥ S0edT 3003 3,750 3,750
BANY SR08T O oot 750 750
230 &0 6,000
ARUR 3 WYRT IRY 323
[RINY T,0008 dew, 76,250
BRRR: NDODRHT TR 3,15,250
3,91,500
BY0WD: TRINT BO3T e, 98,500
WIRSVT RN 523 2,93,000
RPUS 4 T¥OT VRBROF, P, __
3R 5,000
T9B00 VBT, T, 5,000
RAUS 5 BITOAT HY
TEOTOAT SR 7,000
BEOTOLT 3 7,000
ZAWS 6 2308 DDA -
ToMedd DWW 2,000
Slaleplel dz.grieéa 1,01,000
plentXinj szgrwa 12,000
ATOANY 20eOT T 350
BRZ BITIE, INDOIRTTY 1,650
Q38 DN 1,17,000

Following are the Balance Sheets of Shalini Ltd. on 31.03.2022 and 31.03.2023

Capital and Liabilities

Share capital

Profit and Loss Account
10% Debentures
Creditors

RDD

Total

31.03.2022 | 31.03.2023
3,00,000 3,20,000
40,000 50,000
50,000 30,000
40,000 50,000
4,000 5.000
4,34,000 4,55,000
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Assels:' 40,000 20,000
' an tand uilding 2 00,000 1,80,000
65,0
Cash at Bank 54,000 o
Total 4,34,000 | 4,55,000
Additional information:
a)  Dividend paid during the year 2023 was Rs. 20,000
b)  Land purchased was Rs. 40,000
c)  Goodwill written off Rs. 20,000
d)  Debentures of Rs. 20,000 were redeemed during the year 2023.
Prepare cash flow statement as per Indirect Method (AS -7)
FvTR 80, O, 350 DT0E 31.03.2022 3y 31.03.2023000 FZTd F03B) BREMOBNY
_Elcjéém‘o & EY¥NT023.
LEoned 31.03.2022 | 31.03.2023
I wodmd &3) TrmmoEn:
3esd OBV 3,00,000 3,20,000
oY W I 03 40,000 50,000
10% G23o03sonsh 50,000 30,000
TOTEVTT 40,000 50,000
Soc.0.0. 4,000 5,000
L) 4,34,000 4,55,000
1. sane:
et e 40,000 20,000
LR P B3 TR 80,000 1,20,000
ToRRRIND 2,00,000 180,000
TOOMTOY 60,000 70,000
LR eIROTT &N 54,000 65,000
Wi, 4,34,000 4,55,000
SECTION-D 2w - &
Case study - Compulsory Question. (2x10=20)

TBON U oNE - e Y

11.

Following is the Profit and Loss account of Raj Mohan Ltd. for the year ended 31 March

(¥ Scanned with OKEN Scanner

Particulars 2021-22 | 2022-23

, — (Rs.) (Rs.)
Sales 10,00,000 |14,00,000

Less: Purchases 3,00,000 | 5,60,000

Wages 1,00,000 | 1,40,000




Factory expenses
Gross profit

Less: Office expenses
Selling expenses
Depreciation
Interest

Net Profit

QP. Code: 48143

~1,00,000 | 70,000
5,00,000 | 6,30,000
80,000 | 70,000

60,000 56,000
30,000 28,000
30,000 28,000
3,00,000 | 4,48,000

(i) Prepare a common size profit and loss account for the given data.

(i) Determine the profitability of the concern.

(iii) What is the overall performance of the company during 2022-23 as compared to

2021-22
ouEHAES® 20. O.030 D908 31.03.2022 H3) 238 ooy o) IFNY Tevdnd 3Ln &
3908303%.

QRN 2021-22 2022-23
(Bn.) (Srn.)

EiplentX) 10,00,000 | 14,00,000
B9 0N 3,00,000 | 5,60,000
3RO 1,00,000 1,40,000
TOLTE S SN 1,00,000 70,000

203, &% 5,00,000 | 6,30,000

3 geieD [unwd 80,000 70,000
BT S 60,000 56,000

ARTY 30,000 28,000

wg 30,000 28,000

?Dajf} oy 3,00,000 4,48,000

(i) oo 3 IFNY R, MIT ILnea) SPOAD.
(i) 30T SLITONTI0N,, FOTIELBOWD.

(i) S="F 2021-228, BRedmN I 2022-230Y FoTID WiR,T F0FF TSI

B0RELROWD BT HTOD.

=<
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Reg. No. L[

Sixth Semester B.Com.(NEP) Degree Examination,
August/September, 2024
(Regular)
COMMERCE

Paper (DSC I) Advanced Financial Management
Max. Marks : 60

Time : 2 Hrs

Instructions to Candidates:

1. Answer all the section according to internal choice.
2. Simple calculators are allowed

3. Section D case study is compulsory.

SECTION-A
1. Answer any FIVE of the following. (5x2=10)
a) Whatis Cost of Capital?
b) What is Capital Structure?
c) Whatis Redeemable debt?
d) Mention theories of Capital structure.
e) What do you mean by Dividend?
fy  Give the meaning of Merger.
g) Define Ethics.
SECTION - B
Answer any THREE of the following. (3x5=15)

2. Explain the advantages of business ethics.

3. P Co. Ltd. issued 40,000 10% preference shares of Rs. 100 each. The cost of issue 2%. Find
out cost of preference shares capital if
a) Issued at premium 10%
b) Issued at discount 5%
c) Issued at par

4. A company has annual net operating income of Rs. 3,60,000. The company has
Rs. 14,00,000 12% debentures. The overall cost of the capital of the company is 14%. What
would be the value of the company?

5. Narayan Ltd. uses the certainty equivalent approach in the evolution of risk investments. The
capital budgeting department has processed the following intimation regarding to new project.
Cost of initial investment Rs. 1,50,000 cash flows after tax but before depreciation.

Year Cash inflows Certainty equivalent coefficient
1 1,20,000 0.8
2 1,05,000 0.7
3 97,500 0.6
4 90,000 0.4
5 60,000 0.3
1

& Scanned with OKEN Scanner



QP. Code: 48141

The company's riskless rate of interest on Government securities in the market is 6% and risk
- free rate of interest is 6% should the project is accepted?
Dispount factor is as follows:

Year 1 2 3 4 5

P.V. factor at 6% 0.943 0.890 0.840 0.792 0.747
6.  Explain the MM approach on dividend policy.
SECTION-C

Answer any TWO of the following.

(2x10=20)

7. Calculate the cost of debt for each of the following situation.
(i) Bond sold at premium of 10%, flotation cost is 5% of issue price.
(i)  Bond sold at 5% discount and flotation cost is 5%
Assume coupon rate is 15%, value of debenture is Rs. 100, maturity period is 10 years, tax
rate 35%.

8. The firms 'P' and 'Q" are identical in all respects including risk factor except for debt equity mix
firm 'P' has issued 10% debenture of Rs. 12,50,000. While 'Q' has issued only equity. Both the
firms earn 30% before interest and taxes on their total assets of Rs. 12,50,000.

Assuming a tax rate of 50% and capitalization rate of 20% for all equity company.
You are required to compute the value of the two firms assuming.

a) Net income approach.

b) Net operating income approach.

9. Explain the advantages and disadvantages of mergers and acquisitions.

10. Two mutually exclusive investment proposal is being consider, the investment Rs. 70,000 in
each project. The following information.

Year Project P Project Q
Cash in flows Probability Cash in flows Probability
1 40,000 0.1 50,000 0.2
2 75,000 0.6 50,000 0.2
3 90,000 0.1 75,000 0.4
4 80,000 0.1 60,000 0.1
5 50,000 0.1 60,000 0.1
SECTION-D
' Case Study - Compulsory Question. (1x15=15)

11. Company belongs to risk class for that the appropriate capitalisation is 10%. It has 25,000
shares outstanding and selling at Rs. 100 each. The firm's expected earnings available to
shareholders are Rs. 60,000 and it has an investment proposal costing Rs. 80,000. The firmis
contemplating the declaration of Rs. 14 dividend at the end of current f
M-M assumptions you are required to compute value of firm when
a)  When dividends are declared.

b)  When dividend are not declared.

inancial year. Assuming

* k Kk
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(Regular)
COMMERCE
Paper (DSC 1) Advanced Financial Managemen
Time : 2 Hrs Max
QNN &

—

BN 2T Z3nOR 3o,

LOBTY %, Q0TTeRD?

WOBTRYT BUE Q0mTesd?
BEDBRYWTT HOTI R 205Bed?
WOTTY T3N3 ATROBNTT) BYRD.
SOLROZ DOTTE?

DO DOTBERN?

3,233003), TAPID.

O T D
N N

D

Q.
S N S

«a =
-

PN W
3YNE DAt ZZRVR ¢03020.
2. BIRTTRY $,83303 B,0SReEINERY HZOXR.
3. 80xR030 40,000 B0 100 TR, w0 L3S0 10% =9,37,3 SeonERY AeRTIHE. 2
B3 2% SNCIZT. BINTINYRY, ricoznt SRTHER0R 37,3 BeTons [InT, F0RHARR
a) 10% 360030 LSt JepdTN
b) 5% dosmone 3SR dckmn
C) RoDBSK dekman

4. BOTAO tAF T O3V LWITFON B0 BR. 3,60,000. 3033030 12% OTI N 8w. 1
FOTROD LtF),0 WoreY 523 14%.30TBROD mmssgozo zﬁdo&:a&a F0RILOWD.

5. SO0 B0 ALV RAGEEH B, oIS TRBIBY DI AR ORIV W
WIS QN SO 03ReSehR), SRR, B Bersw St ds. 1,50,000.

301103 F03VT TR ARFPN0Z R00230 INT) BOF) B 3$AT083.

Year Cash inflows Certainty equivalent coefficient
1 1,20,000 0.8
2 1,05,000 0.7
3 97,500 ' 0.6
4 90,000 0.4
5 - 60,000 B 0.3
3
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oy P ——— d B nd gl o A Oy et e d Of Pasds ot ol P oad gd =d T il ol s AN
L0 Lodmd [INY VTR0t WAEOS) 6% 5 .23 LY 2P0 Hh ok ’
‘ :

Oodmoled ©o3 (Discounting Factor)

“Year *VWJV 1 2 3 Aiﬂfs
P.V. factor at 6% 0.943 0.890 I 0.840 0.792 0.747

N m ey s — a e Y oy e ol wd ~ o - -t 2 ]
OFRC BTNWNTWS LATOTN 828 6% 5, ;.‘Jhl‘:l Y
¢ - -

L]
At b Nl A
-j‘«af*&%bos’\l -

Q0
2 »
3,

MM 8 oS

8¢N8 eme SUds IR o302, (2x10=20)
7. 8¢NT xpEesnen ZowoRAnod mez3dny ST 80aeRONO.
(i) 10% 808 80, 5% el :.é’
(i) 5% Doinoie &8 s 5% deddod St
ERETTTO15%, meIIne ::5336100 DR LOII MY DHHI 8RO B (10) SFFAvNG, 80T
35% 30Mo Rclany Brodd. -

8. P =2 Qeozand wozme dutoha Ss03a 23 120D 2R3, 898 30 $03ned wott SN,
P goznei 10% =02 Sazme 12,50,0001% meI3ndd 2ead. 9ud Q 5o N0 HERT,
BeOonvEy RedRHT0 200030 LOBHYRT 8ReReS0AT.

SO goZane 30t A YT, Toou STHETT, TOTADL GAD SRS 30% T, TOTRMY BACH
S0 12,50,000 Srzmonnie.
0 20M ©O 50% w3 WodmReITna To 20% (MRPT, B:0m0 FoI)
BENT Ampo3nv Lot AN BoTRDh SPQR 30=0RM0.
(a) NI ATROZ
(b)  NOI az03

9. 20 Iy WMHIE EHELLINY TR BHRERINYRY HTOD.

10. Q0B H0%,0 THREE FMIINVSY &,30300m ImIFch BRREH S/, 70,000 SHTER
ATNDD, §9NT SR 0DE) 0L BT B TTH00T, 3920,

Year Project P Project Q
Cashin flows Probability Cash in flows Probability

1 40,000 0.1 50,000 0.2

2 75,000 0.6 50,000 0.2

3 90,000 0.1 75,000 0.4

-4 80,000 0.1 60,000 0.1

5 50,000 0.1 60,000 0.1

EALIvEY g et

ZECrH BRohs - Bmed B3 : (1x15=15)
11, A gomed: Zegmn $moeka Snee, £e00: 8030 WoBmveddn od 10% ShE. =393 100 oa.

0:0t308 25,000 Sedhriv B008. 80I0L Se0m00 R0 YIREHT) 6,00,000 CHTLNLTD,
00 makEch FxpTEed Ht3 8,00,000 Samciinieh 30300 Bx8 ZHr T 8471 14% oormod wohRIs.
MM ©233n¥e), S0 8030 P9, oD,

(@) eoormezs Rcaoon

(b) oormoBRR derd chTont
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Sixth Semester B.Com.(NEP) Degree Examination,
Auguslt/September, 2024
(Regular)
COMMERCE
Income Tax Law & Practice - 11

Time : 2 Hrs Max. Marks : 60

Instructions to Candidates:

1. Simple calculators are allowed

2. Answer all questions according to internal choice.
3. Section D case study is compulsory.

SECTION - A
1. Answer any FIVE of the following questions. (5x2=10)
a) Give any two examples of Professional income of a medical practitioner.
b) What do you mean by tax free commercial securities?
c) What do you mean by long term capital gain?
State the rules for set off of long term capital loss.
Give four examples of income taxable under the head income from other sources.
What do you mean by E-Filing?
g) How do you treat bad debts recovered?

SECTION - B
Answer any THREE of the following questions. (3x5=15)
2. Explain the types of Assessment.
3. State with the reasons the admissibility or otherwise of the following in computing the
income from business.
a) Embezzlement of cash by an employee
b) Reserve for doubtful debts
c) Asum of money spent for maintaining the reputation of business
d) Penalty paid to customs authority in connection with importing of prohibited goods.
e) Compensation paid to an employee for termination of his service in the interest of
business.
4. From the following information compute the taxable income from other sources of
Mr. Abhishek for the previous year 2022-23.
a) Director's fees Rs. 1,000
b) Income from agriculture in Bangalore Rs. 25,000
c) Agolden chain found lying in the railway platform  Rs. 30,000

O QO
— S

—
S—

1
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d) Rent from vacant land in Hubli Rs. 20,000

e) Winnings from horse race (gross) 1 Rs. 9,000
{) Interest from tax-free debentures of X CIO. gl Rs. 7,000
g) Rs. 10,000, 7% capital investment bonads As. 8,000

. i> } ;t \.‘/i“] \_)I),l

5. From the following information compute

Year 2023-24.
Particulars Jewellery

Year of Purchase 1 995'92
Year of sale 2022-2025
Cost of purchase Rs.1,00,000
Fair market value on 1-4-2021  RS. 1,560,000

Rs.10,000

Selling expenses
Selling price

Miss Srushti has purchased a residenti
index for the year 2001-2002 & 2022-2

owning any other residential house On the
e and losses calculate the Gross Total Income

he Assessment Year 2023-24.
Rs. 90,000
Rs. 60,000

Rs. 1,00,000
Rs. 1,00,000

Rs. 10,11,000 )
al house costing Rs. 5,00,500. The cost inflation

3 were 100 and 331 respectively. She was not

date of sale.

6. From the following particulars of incom
of Mr. Suresh after set off of losses for t

a) Income from letout property

b) Loss from self occupied property

c) Profit from speculative business

d) Loss from non-speculative business

e) Income from interest on securities Rs. 2,50,000
f) Short term capital gain Rs. 2,50,000
g) Long term capital gain Rs. 2,10,000
h) Long term capital loss Rs. 60,000
SECTION-C

Answer any TWO of the following. (2x10=20)

7. Write a short note on following:
a)  Permanent Account Number
b)  Income Tax Authorities

8. The following is the profit & loss account of a merchant for the previous year 2022-23.
Compute his income from business for the assessment year 2023-24.

Rs. Rs.
To Office salaries 26,000 | By Gross profit 1,20,000
To Proprietor's salgry 15,000 | By Profit on sale of car 25,000
To Interest on capital 5,000 | By Bad debts recovered |

, (not allowed earlier) 5,000
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To  General expenses 17,000| By Interest on securities 3,500
To  Advertisement 4,700| By Dividend from Indian
To  Depreciation 5,000 company 3,700
To  Provision for bad deblts 6,000
To Income tax 4,000
To Donation 2,500
To Car expenses 2,000
To Life Insurance (self) 6,000
To  Net Profit 64,000
1,57,200 1,57,200

Additional information:

1) General expenses include Rs. 4,000 spent for laying electric cables for generator.

2)  Depreciation allowables as per It rules Rs. 4,000 (for business)

3)  Office salaries include:
a) Gift to daughter on her birthday Rs. 2,500 and
b) Travelling expenses for personal purpose Rs. 3000

Mr. Vijay has furnished the following details of his income for the previous year 2022-23.

a) Rs. 80,000 per month salary as a member of parliament.
b)  Income from agricultural land in Srilanka Rs. 42,000.
c) Dividend on shares of a foreign company Rs. 25,000

d)  Dividend of Rs. 60,000 on shares of ACC Ltd. (Associate cement company Ltd.)

e)  Ground rent of Rs. 40,000 on mining land.

f) Winnings from lotteries Rs. 14,000 (net)

He also invested in the following:

(i)  Rs. 50,000 7% capital investment bonds of Government.
(i)  Rs. 40,000 10% Karnataka Government bonds.

(i) Rs. 36,000 10% tax free commercial securities (not listed)
(iv) Rs. 20,000 18% tax free debentures of 'A’ Co. Ltd. (listed)
He claims the following expenses:

1) Interest on loan on purchasing securities Rs.
2) Interest collection charges paid to Banker Rs.
3)  Expenses incurred for purchasing lottery tickets Rs.

Compute his income from other sources for the assessment year 2023-24.

4,000
500
1,100

From the following particulars furnished by Miss Khushi compute her total income and

tax liability for the assessment year 2023-24

a) Income from salary Rs. 3,80,000

b)  Income from house property Rs. 80000

c) Income from oil business Rs. 1,20,000

d)  Loss from cloth business Rs. 30,000
3
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€)  Long term capital gain Rs. 80,000
f) Short term capital gain Rs. 30,000
g)  Income from other sources Rs. 1,80,000

(includes winning from lottery Rs. 100,000)
h)  Herinvestments & payment during the year
Life insurance premium (self) paid Rs. 20,000
Contribution to public provident found Rs. 10,000
Donation to PM Nation relief fund Rs. 15,000
i) Assume that she has not opted to be taxed u/s 115 BAC and her age is 24 yegrg

| SECTION - D
Compulsory (Case Study) (1x15=15)

Mr. Anand of Bengaluru furnishes the following information for the previous year 2022.
23 in connection with a capital asset.

Year of purchase 2004-05
Cost of purchase Rs. 2,26,000
Year of sale 2022-2023
Selling expenses Rs. 12,000
Selling price Rs. 13,74,000

He purchased new residential house for Rs. 6,81,000 on 1.3.2021. The cost inflation
index for the previous year 2004-05 = 113 & 2022-23 = 331.

Questions:

a) Compute the taxable capital gain for the assessment year 2023-24.
(i) If the capital asset sold is residential building
(i) If the capital asset sold are shares
(iii) If the capital asset sold are listed debentures

b)  State the reasons for getting different taxable long term capital gains for the above
mentioned assets sold.

* % %
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(Regular)
COMMERCE

Income Tax Law & Practice - i1
Max. Marks 60

Time : 2 Hrs
Instructions 1o Candidates:

1. Simple calculators are allowed
2. Answer all questions according 1o internal choice.

3. Section D case study is compulsory.

SRR - &
(5%2=10)

c) DTl WoreRs oo H0TBe?
—_— Do =t 108 =2t
d) Ozl wordmmy THRMYRY, BRI aohIngaEy, ®BeF0.

d — 3= -2 0™
g) I ALY SRR bearoirond 3011 LEBRT &DODéQﬁmOﬁDﬁv ICRHBOBN T, BEP0.

2o emT SR00 BIBRIR L0, (3x5=15)

2. BOoBCR0D LERYEy HR0A.

3 O-—-‘\

3. S¢NT QTN 830308 w0 TROT BTIONTY, 20RO OZYNTTY, DWFNYOT
ZOReITLIeE BT A DOWTT, 9.
a) =P8800T BEITTY, OBLRONAT
b) go@E mone QRN
C) IOT B BTN ), TRED TRBT DE
d) sz=F sHZORYN Tk 3T
e) =Zosoan SR peT BevTIn B0T0 FE BALIT),

4. (@t epRegoRo 8 TYN BP0y, NTSRENZEH0RE BTITOBOD ST 2022-233 33T
Zsponeos NEAT STRIDTE STRT =RkD.
a) ACFEZE0 EW gn. 1,000
b) ionER0RE NEAT g ST gn. 25,000
C) G, %egaRd 48, 10mos AESY gn. 30,000
d) @rgoh Do wineRT wbn gn. 20,000

& Scanned with OKEN Scanner



& Scanned with OKEN Scanner



